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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

Alucoin Industries Privata Limited
Ahmedabad.

Report on the Audit of the financial statements
Opinlen

We have audited the financial statements of ALUCOIN INDUSTRIES PRIVATE LIMITED (‘the Company™),
which comprise the balance sheet as at 315t March 2024, and the statement of Profit and Loss and statement
of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as financial
statements.)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March, 2024, and loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provigions of the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other infarmation comprises
the information included in the Board's repart including Annexure to Board's Report but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and,
in deing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required fo report that fact. We have nothing to report in this regard.
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Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these finarcial statements that give a true and fair view
of the financial pasition, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safequarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonabie and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were cperating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a trug and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s akility to
continue as a going concern, disclosing, as applicable, matters related fo going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to ceass
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inciudes our opinion. Reasanable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an awdit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for aur opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, cr the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence cbtained, whether a material uncertainty exists related fo events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or if such disclosures are inadequate, to maodify our
opinien. Qur conclusions are based on the audit evidence cbtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease io continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, inciuding the
disciosures, and whether the financial statements represent the underlying transactions and events in a
Smanner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them alt relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As

required by the Companies (Auditor's Reporf) Order, 2020 (‘the Order”), issued by the Central

Gaovernment of India in terms of sub-section (11) of sectiecn 143 of the Companies Act, 2013, we give
in the “Annexure-A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

(a)

)

(c)

(d)

(e)

(f)

(g}

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph (2)(h){vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

On the basis of the writtan representations received from the directors as on 312 March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31%t March, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

The modification relating to the maintenance of accounts and other matters connected therewith are
as slated in the paragraph (b) above on reporiing under Section 143(3) and paragraph (2)(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

The Ministry of Corporate Affairs vide its notification bearing no. G.8.R. 583(6) dated 13th
June 2017, amended the provision of section 143(3) of the Companies Act, 2013. In
accordance with the same reporting requirement related to adequacy and operating
effectiveness of the internal financial controls over financial reporting is not applicable to the
Company.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and accerding to the explanations given to us:

(il The Company does not have any pending fitigations which would impact its financiail position.

(il The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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(iv) (@) The Management has reprasented that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been advanced or
loaned or invested feither from borrowed funds or share premium or any other sources
ar kind of funds) by the Company to or in any other person or entity, including foreign
entity  (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or enlities identified in any ranner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, securlty or the lke on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and behef, no funds
(which are material either individually or in the aggregale) have been received by the
Company from any persan or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectiy, lend or invest in other persons or entities identified in any
mannar whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiarias;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in
ihe circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{), as provided under (a) and {b)
above, contain any material misstatement.

{(v) The Company has neither declared nor paid any dividend during the year.

(vi) Based on our examination which included test checks, the Company has ussd an accounting
software for maintaining its books of account, howsver, the feature of recording audit trail (edit
log) facility has not been enablad

3. With respect to the other matters to he included in the Auditors Report in accordance with the
requirements of Section 197{16) of the Act, as amended, in our opinion, the Company being a Private
Limited Company, the provisions of Section 197 read with Schedule V of the Act'is not applicable to the
Company.

FOR S. H. PUJARA & CO.
[Firm Registration No. 127956
Chartered Accountanis

SHWETANG H. PUJARA
FPropretar
Mem. No. 1256658

Place ' Ahmedabad UDIN: 2425652 Be NPYU R LT

nate : ] 7 AUG 20724
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Annexure - A to the Independent Audifors’ Report of even date on financial statements of ALUCOIN
INDUSTRIES PRIVATE LIMITED:

@

(i

(iii}

(iv)

)

(vi}

The Company does not have any Property, Plant and Equipment and Intangible Assets except capital
work in progress pertaining to civil censtruction, hence this clause 3(i) (a) to () is not applicable.

(a) The Company does not have any inventory and hence reporting under clause 3(ii}(a) of the Order is
not applicable.

(b) The Company has not been sanctioned working capital limits in excess of ¥ § crore, in aggregate, at
any points of time during the year, from banks or financial insfitutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has not made any investments and also not provided any loans or advances in the nature
of loans or guarantee to companies, firms, Limited Liability Partnerships and other parties, hence
reporting under clause 3(iii} {a) to {f) of the Crder is not applicable to the Company.

It our opinion and according to the information and explanations given to us, the Company has not given
any loan or guarantee or has not made investments covered under Section 185 and 186 of the Act.

According to information and explanations given to us, the Company has not accepted any deposits
within the meaning of section 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules

2014 (as amended). Accordingly, the provigions of Clause 3{v) of the Qrder are not applicable to the
Company.

{n our opinion and according to the information and explanations given fo us, the provisions of Secfion
148(1) of the Companies Act, 2013 with regard to maintenance of cost records are not applicable to the
Company.

(vii) {(a) According tc the information given to us, in our opinion, the Company has generally been regular in

depositing undisputed statutory duee, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income Tax, duty of Custom, Cess and other material statutory tues
applicable to it with the appropriate authorities and there were no undisputed amounts payable in
respect of Goods and Service tax, Provident Fund, Employees’ State insurance, Income Tax, duty
of Custom, Cess and other material statutory dues in arrears as at 31% March, 2024 for a period of
more than six months from the date they became payable.

(b} According te the information and explanations given to us, the company has no disputed outstanding
statutory dues as at 31% March, 2024.

(viiiy According to information and explanations given to us, the Company has not surrendered or disclosed

(ix}

any unrecorded transaction as income during the year in the tax assessments under the Income Tax Act,
1961. Accordingly, the provisions of Clause 3{viii) of the Order are not applicable to the Company.

(a) According fo the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

{b) According to the information and explanations given to us, the Company has not been declared as
wilful defaulter by any bank or financial institution or other lender.

(¢) The Company has not taken any term lcan during the year and hence, reporting under clause 3(ix)(c)
of the Order is not applicable.

(d) In our opinion and according fo the information and explanation given to us, the company has not
raised any funds on short term basis which have been utilised for long term purposes. Accordingly,
. ihe provisions of Clause 3(ix}{d) of the Order are not applicable to the Company.
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(e} On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint venture.

() The Company has not raised any loans during the year on the pledge of securities held in subsidiaries,
associates or joint venture and hence reporting on clause 3(ix}{f) of the Order is not applicable.

(x) (a) Accordingly to information and explanation provided to us, the Company has not raised moneys by
way of initial public offer or further public offer (including debt instruments) during the vear.
Accordingly, the provisions of Clause 3(x){a) of the Order are not applicable to the Company.

{b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Accordingly, the provisions of
Clause 3(x)(b) of the Order are not applicable to the Company.

(xiy () Accordingly to informaticn and explanation provided to us, no fraud by the Company or no fraud on
the Company has been noticed or reported during the year. Accordingly, the provisicns of Clause
3(xi)(2) of the Order are not applicable to the Company.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government. Accordingly, the provisions of Clause 3(xi)(b) of the Order are not applicable to
the Company.

{c) The Company is not required to establish a vigil mechanism for their directors and employees to
report their genuine concems or grievances in accordance with provisions of section 177(9) of the
Companies Act, 2013. Accordingly, the provisions of Clause 3(xi)(c) of the Order are not applicable.

{xii) In our opinion and according to the information and explanaticns given te us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii} of the Order is not applicable.

{xiii) According fo the information and explanations given to us, the Company is not falling under ambit of
provisions contained in section 177 of the Act, the relevant clause is not applicable. Further transactions
with the related parties are in compliance with Section 188 of the Act and details of transactions have
heen disclosed in the financial statements as required by the applicable accounting standards.

(xiv) In our opinion and according to the information and explanation provided to us the company does not
have turnover of rupees two hundred crore or more, or outstanding loans or borrowings from banks or
public financial institutions exceeding one hundred crore rupees or more at any point of time during the
preceding financiat pericd. Accordingly, paragraph 3(xiv) of the Order is not applicable.

{xv) In our opinion and according to the information and explanations given to us during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected with its
directors. Accordingly, provision of paragraph 3(xv} of the Order is not applicable.

(xvi) (a) In our opinion, the Company is hot required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b} and (c) of the Order is not applicable.

(b} In our opinion, there is no core investrnent company within the Group (as defined in the Core
investment Companies (Reserve Bank) Directions, 2016} and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

txvii) In our opinion and according to the information and explanation provided to us, the Company has
incurred cash losses amounting to  0.40 lacs during the current financial year and had incurred cash
loss amounting to Z 0.77 lacs in the immediately preceding financial year.

iy During the year there has not been any resignation of the statutory auditors. Accordingly, paragraph
% 3(xviii) of the Order are not applicable.

L
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(xix} According 1o the information and explanations given to us and on the basig of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Beard of Direclars and management plans
and based on our examination of the evidence, nothing has come fc our attention, which causes us io
believe that any matarial uncertainty exists as on the dale of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet cate. Wz, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based cn the informaticn
available and explanation provided up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a pericd of one year frem the balance sheet date,
will get discharged by the Company as and when they fall due.”

{xx) In our opinion and according to the information and explanaticns given to us, the company does not have
met worth of rupaes five hundred crore or mare, or turnover of rupaes ong thousand crore or more or @
net profit of rupees five crore or more during immediately preceding financial year. Hence, reporting
under clause 3(xx)(a) and (b) of the Order is not zpplicable.

FOR §. H. PUJARA & CO.
[Firm Registration No. 12796858W]
Charntered Accoiiiitants

SHWETANG H. PUJARA

Proprietor
5, Mam. No. 125658
Place : Ahmedabad UDIN: 28105655 fRPYU RS2
Cate : ‘\7 MJG 2“24 i
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ALUCOIN INDUSTRIES PRIVATE LIMITED

Notes fo financial statements for the year ended 31st March, 2024

1. Company formation

Alucoin Industries Private Limiled is a private company limited by shares, doriciled in India having CIN;
U273206GJ2022PTC 132268 and is incorporated under the provisions of the Companies Act applicable in
Inclia. The Company is in the business of manufacturing of Alu Alu Blister Foils, Tropical Aju Atu pouch
CR Foils, Ice Cream Foll, Ghocolate Foits, Lidding foil and Cheese Wrap anc such other categories in
folls. The registered office of the Company is localed at 702, Safiron, Panchvati Second Line Nr. Bank
Of Baroda, Ambawadi, Ahmedabad, Guiarat 350 015

2.  Significant accounting policies
(a) Basls of preparation of financial statements

(i The financial statements of ine Company have been prepared in accordance with the
generally accepled accounting principles in India (Indian GAAP). The Company has
prepared these financial statements to comply, in ali material respects, with the accounting
standards notified under section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules 2014,

(i)  The financial statements have been prepared on an accrual basis under the historical cost
convention.

{h) Use of aslimates

The preparaticn of financial statements requires management to make eslimates and assumptions
that affect the reported amount of assels and liabilitles on the date of the financial statements and
the reporied amount of revenues and expenses curing the reported period. Differences between
the zctual resulf and estimates are reccgnised in the period in which the results are known/
determined.

(¢) Property, Plant and Equipment

Property, Planl and Equipment are stated al their original cost net cf cenvat including incicental
expenses related lo acquisition and instaliation, less accumulated depreciation, Cost comprises of
the purchase price and any oiher attributable cosi of bringing the assets to its working condifion
for its intended use.

Af the baiance sheet date, an assessment is done to determine whether there is any indication of
impairment in the carrying amount of Company’s Property, Flant and Equipment. If any such
indication exists, the asset's recovarable amount is esimated. An impairment loss iz recognised
whenever the carrying amounl of an asset exceeds its recoverable amount.

After recognition of impairment loss, the depreciation charge for the assets is adjusted in future
periads to allocale the assel's revised camying amount, less its residual vatue (if any), on straight
line basts over its remaining useful life.

In acccrdance wilh ine provisions contzined in Scheduie Il 1o the Companies Act, 2013, the
components of an asset, which have significant cost (o tolal cost of assats and its own Useful life,
are required to be depreciated separately over its own useful life. Pursuant 10 sLich reguirement,
the company has retalned a technical expert to identify such components and based on certficale
oblained from such technical expert, the company does not have ary such componenis.
Agcorcingly the company is not required fo determine depreciation separately.

(d) Experciture during Gonstruction Period

The Projeci expenditures incurred during pre operating and development stages of the projects
== are carred forward under the head "Expenditure during censiruction period pending allocaticn /
Capitalisation® after considering lhe ecmmercial viability and technica! fzasibility. Pre operative
income earned up to project completion date is acjusted / reduced from the expenditures pending
allocation/expanditures.




ALUCCIN INDUSTRIES PRIVATE LIMITED

Notes to financial statements for the year ended 31st March, 2024

(e)

(0

e}

th)

Borrowlng Costs

Borrowing Costs that are directly attributable to acquisition of qualifying assets are capitalized for
the period until the asset is ready for intended use. A qualifying asset is an asset that necessarily
takes substantial period of time to get ready for its intended use.

Other borrowing costs are recognised as an expense in the period in which they are incurred.

Depreciation

Depraciation on properfy, plant and equipment is provided on straight line method over the useful
lives of assets specified in Part C of Schedule |1 to the Companies Act 2013 read with the relevant
notifications issued by the Department of Company affairs.

Intangible assets are amortized over their respective individual estimated useful lives cn a straight
line basis, commencing from the date the assets is available to the company for its use.

Depreciation on assets acquired / disposed off during the period is provided on pro-rata basis with
reference to the date of addition/dispozal.

Inventories

(i  Stockin trade comprising of raw materials {including goods in transit) and finished goods are
valued at the lower of cost or net realizable value after making such provisions as required
on account of damage, unserviceable and obsolete stocks. Value of raw material does not
include goods and service tax paid to the extent of which credit is available.

(i) Work-n-process is valued at cost to the extent of stage of completion.

(i} Stock of stores, spares, consumable and packing materials are valued at cost,

{iv) Stock of scrap is valued at net realizable value.

Revenua Recognition

(i) Revenue in respect of domestic sale of products is recognised when the risks and rewards
of ownership are passed on to the customers, which is upan dispaich of products. Sales are
stated at contractual realizable values, net of Goods & Service Tax{GST).

{iy Export Sales are recognized at invoiced value converted in ta reparting currensy by applying
the exchange rate prevailing on transaction date i.e. Bill of lading date.

(il Revenue from services is recognised upon rendition of the services.
(v} Export Incentives are accounted for on acerual basis.
Farseign Currency Transactions

(i}  Transactions in foreign currency are recorded at the exchange rates prevailing on the date
of the transactions.

(i) In respect of monetary Hems denominated in foreign currencies, exchange differences
arising out of settlement or on conversion at the clesing rate are recognized in the Profit and
Loss Account, other than exchange differences on acquisition of fixed assets, which are
adjusted in the camying amount of fixed assets.




ALUCOIN INDUSTRIES PRIVATE LIMITED

Notes to financial stataments for the year ended 31st March, 2024

a

(k)

{

{m)

Retirement Benefils

{

{ii)

Contributions 1o provident fund are made at predeierminzd rales lo Gevemnment Authorify
and charged to profit and loss account,

Retirement Benzfits being Gratulty and Leave encashment are accountec for based on
actuarial valuation by the company.

Stores and Spares

Slores, spares and consumzbies are charged to profit and loss account as and when they are
procured. However, stock of such items as at the end of the year is accounted at cost.

Taxafion

{0

(ii)

Currenl year tax is provided based on taxable incomes computed in accordance with the
provisions of the income-tax Act, 1961.

Deferred income taxes are recognized for the future tax censequences aitributable to timing
differences between the financial stalement carrying amcunts of existing assets and
liabilities and iheir respective tax bases. The effest on deferred tax assets and liabities cof a
change in tha tax rates i3 recognized using the fax rates and tax laws thet have been
enacted or substanlively enacted by the balance sheet date. Deferred {ax asset arising frem
unabsorbed depreciation or canry forward losses under 1ax laws are recognized conly to the
extent that there is virtual certzinty of realization. Other deferred {ax assets are recognized
and carried forward tc the extent that there is reasonable cerfzinty of realization.

Provisions, Contingent Liabilities and Contingent Assets

Frovisions involving substantial degree of estimation in measurement are recegnized when there
is a present obligation as a resull of past events and it is probable that there wili be an outflow of
resources. Contingent Liabilities are not recognized bul are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financial statements.

i
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ALUCOIN INDUSTRIES PRIVATE LIMITED

Balance Sheet as at 31st March, 2024

{T in Lacs]
As at As at
Particulars Notes 31st March, 2024 31st March, 2023
Equity and Liabilities
Shareholders’ Fund
Share Capital 3 5.00 5.00
Reserve & Surplus 4 {147 { 0.77)
382 423
Gurrent liabilities ' '
Short term borrowings 5 497.82 0.00
Trade Payables €
Cues to Micro and Small Enterprise 0.00 0.c0
Dues to Other 0.13 0.10
Other Current Liabilities 7 26.438 0.85
524.43 0.75
Total: 528.26 ) 4.98
Assets
Non-Current assets
Froparty, Planl and Eguipment and
Intangibie Aasels
Capital Work-in-progress 3 82.87 0.00
Leong-term loans and advances g 441.41 0.00
Other non-curran! asseis 10 3.00 0.00
Current Assets
Trade receivables 0.00 0.00
Cash & cash equivalents 11 0.95 4.93
Total: 528.26 498
Significant Accounting Polizies 2

The accompanying notes are an integral par of the financial slatements.

As per our atiached report of even date

FOR S. H. PUJARA & CO.
|Firm Registration Ne 127966W)
Chartered Agcountants

SHWE H. PUJARA
Proprietor
Mem. No, 125658

-
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FOR AND QN BEHALF OF THE BEQARD

et SRR

JAYDEEPSINH VAGHELA ANANT J. VAGHELA
Director Director
DIN Q0030385 DIN 06770004

ome: L7 UG 2024
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ALUCOIN INDUSTRIES PRIVATE LIMITED

Statement of Profit and Loss for the yoar ended 31st March, 2024

[ In Lacs]
For the year For the period from
ended 24th May, 2022
Particulars Notes 31st March, 2024 to 31st March, 2023
Other Income: 0.00 0.00
D.00 C.00
Expenses
Preliminery Expense 12 0.00 215
Other expenses 13 0.40 0.62
Total Expense 0.40 0.77
Profiti{Loss} before Tax { 0.49) { 0.77)
Tax Expenses
Current Tax 0.00 0.00
Deferred Tax Q.00 0.00
0.00 0.00
Profit/{Loss) for the peried carried to Balance sheet ( 0.40) ( £.770)
Earnings per equily share:
Basic and diluted 14 { 0.80) { 1.54)

The accompanying ncies are an integral pan of the financial statements.

Az per our altached report of even date

FOR S.H. PUJARA & CO. FOR AND ON BEHALF OF THE BOARD
[Firm Registration No. 127966wW]

Chartered Accountants w W
SHWE@%G H. PUJARA

JAYDEEPSINH VAGHELA  ANANT J. VAGHELA

Propriefar Direclor Direcfor
Mem. No. 125658 DIN 00030385 CInN DEF 70004
Place : Ahmedabad Place : Ahmedabad

Date -1_} MJG Z{JZ‘ Date .]_7 AUG 2[}24

_U dAm,



ALUCOQIN INDUSTRIES PRIVATE LIMITED

Cash Fiow Statement for the parlad ended 31st March, 2024

|Z in Lacs]

Particulars

For the pariod from

2023-2024 24th May, 2022
ta 3ist March, 2023

Cash Aow from operating activities:

Profiv{Loss) for the period before taxalion and exceptionel ems

Qperaling profit before working capital changes
Adjustments far :
Trade payables
Other Current/Non current Liabllites and Provisions
Leng-term Ioans end advances
Other non-current assets
{ash generated from cperations
Direct taxes Refundi{naid)

Net cash from operating aclivities

Cash fiow from investing activitias

Purchase of Capital work in pragress

Nel cash used in investing activifigs

Cash flaw from financing activities

Issue of Equity shares

Prosurementi{Rapayment) of lang/ short term bomowings
Net cash flow from financial activities

Net Increase/{Decrezse} in cash and cash equivalents
Cash and cash equivalents cpening

Cash and cash agitivalents closing

Companents of cash and cash equivaient
Balances with scheduled banks

Cashin hand

Al

131

[«

Total : [A+B+C]

{ 0.40) (07
{ 0.40) ( 077}
0.03 0.10
26.83 0,85
(44141 0.00
{2,000 0.00
{ 418.95) { 0.02)
0,00 0.00
{ 418.95) { 0023
{ §2.87) 0.00
{ 82.87) 0.00
0.60 500
497.82 0.0
437.82 500
{ 4.00) 493
4.98 0.00
0.98 4808
0.93 4983
0.05 0.05
0.98 496

Explanatory Notes to Cash Flow Statement
The Cash Flow Statement is prepared by using indirect method in ascordance with tha format prescribed by as Accounting Siandard 3 a8

1

3

Prascribed by the Institule of Charlered Accountants of India

In Part A of the Gash Flow Statements, figures In brackets indicetes deductions made from the net profit for derfving the cash flaw Irom
operaiing activities. In parl B & part C, figures In brackels indicates cash outflows.

Figures of the previcus year have been regrouped whedever necessary,to confirm to current yeers presentation.

FOR S.H.PUJARA & CO.

[Finm Registration No. 127866W)
Chart ceotmntants

SHWE . PUJARA
Proprietor
Mem. No. 125658

sdlel wis T

FOR AND ON REHAL F OF THE BOARD

JAYDEEPSINH VAGHELA

Director
DIN Q0030335

Place : Ahmetabad

ANANT J. VAGHELA
Biractor
DIN 06770004

cee: 17 AUG 2024



ALUCOIN INDUSTRIES PRIVATE LIMITED

Notes to financial stataments for the year ended 31st March, 2024

3 Shere Capltal
[¥ in Lacs]
As at As at
Particulars ¥st March, 2024 31st March, 2023
{a) Authorised
50,000 (P.Y. 50,000) Equity Shares of  10/- each 5.00 5.00
{b) Issued, Subscribed and Fully Paidup Capital
60,000 {P.Y. 50,000) Equity Shares of ¥ 10/~ each 5.00 5.00
5.00 5.00

Note :

Since the company has been Incorprated during the previous financial year, the disclosure requirements in relation to )
issue of shares by way of bonus issue, (i) allotment of shares pursuant o any contract without payment being recelved in
cash; and (lii) shares boughk back. during the period of five financial years immediately preceding the Balance Sheet date ls
not epplicable.

(¢) Reconcillation of number of shares

No. of Equity Shares No. of Eguity Shares

Particulars 2023-2024 2022-2023
Af the beginning of the period 50 000 0
Add
Shares issued at the time of Incorporation 0 50 000
Shares issued for Cash or Right Issue or Bonus 0 0
Exercise of Share Option under ESOS / ESOP g 0
Shares issued in Business Combination [ 0
§0 000 50 000
Less : Shares bought back / Redemnplion etc. 0 0
As the end of the pariod 50 000 50 000
{d} Rights, Preferences and Restrictions
Equity Shares : The Company has only class of equity shares having a par value of 2 10/- per share. Each shareholder
is eligible for one vote per share held. The dividend proposed by the Board of Direclars, if any, is subject to the approval
of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of
liquidation, the equify shareholders are eligible to receiva tha remalning assets of the Company sfter distribution of all
preferential amounts, if any, in proportion to their shareholding.
{e) Detalls of shares held by Parent Company
Ag at 315t March, 2024 As at 31st March, 2023
No.of Equity Percentage (%) Mo. of Equity Shares  Percentaga (%)
Parficulars Shares
Raviraj Foils Limited 50 000 100.00 50 000 100.00
inclusive of shares held by
rapresentatives of Raviraj Foils
Limited)
...Continued. ..
/ R -_"_ _‘.\
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ALUCOIN INDUSTRIES PRIVATE LIMITED

Notes to financial stataments for the year ended 31t March, 2024

3 Share capital ...Confinued ..

{f} Detalls of Shareholders holding more than 5% shares

As at 31st March, 2024

As at 31st March, 2023

No. of Equity  Percentage (%) Ne. of Equity Shares  Percentage (%)
Farticulars Shares
Ravirg] Foils Limited £0 000 100.00 50 D00 10000
inclusive of shares held by
representatives of Raviraj Foils
Limited)
{g) Details of Promoters holding in the company
As at 31st March, 2024 As at 31st March, 2022

No.of  Percantage {%)  No. of Equity Percentags (%) % Change during

Equity Shares the year
Particulars Shares
Ravirg Foils Limlted 80 000 100.00 50 000 100200 D
(inclusive of shares held
by représentatives of
Ravira) Folls Limited)

As at 31st March, 2023 As at 31st March, 2022

Parficulars Na.of  Percentage {%%)  No. of Equily Percentage {%) % Change during

Equity Shares the year

Shares
Ravirgj Foils Limited 50 000 100.00 0 0.00 100.00
{inclusive of shares held

4 Reserves and surplus
[Z in Lacs]
Ag at Ag at

Particulars

313t March, 2024 31st March, 2023

Surplus / {Deficit) in Statement of Profit and Loss

Balance &t the beginning of the year
Add : Profit / {Loss) for the year
Balance availehle for appropriation

Less | Apprgpriglions
Net Surplus | {Delicit)

5 Shortterm borrowings

{ 0.77) 009
{ 0.40) { 0.77)
[ 1.17) { 0.7
0.00 0.00
(117 (0.77)
[% in Lacs]

Particulars

As at
st March, 2023

As at
31st March, 2024

Unsecurad Loans {Repayabls on damand)
From Holding Company

Mote:

1 The unsecured laan taken from holding company has been procured at 10% p.a.

B Trade Payables

497.82 0.00
497.82 0.09
[¥in Lacsi

Particulars

As at
315t March, 2023

Az at
315t March, 2024

¥ W For Goods and Services
Y Due to Micro, small & medium enterprise
Others

W
\‘*\@p w7 Amount payable towards related parties is NIL

0.00 Q.00
0.13 010
0.13 010




ALUGCODIN INDUSTRIES PRIVATE LIMITED

Notes to financial statements far the year anded 31st March, 2024

6.1 Trade Payablee Ageing acheduls

As at 31st March, 2024

[¥ in Lacs]
Dutstanding for following periods from date of transaction
Particulars Not Due | Lessthand 1-2 Years 2-3 years | More than 3 years Total
year
MSNME 0.00 0ac Q.00 0.00 0.00 0.00
Others 0.00 013 C.00 0.00 Q.00 013
Disputed Cues-MSME C.co 0.00 C.c0 0.00 0.00 0.00
Disputed Cues - Others 0.co 0.00 0.00 0.00 0.00 0.00
As at 31st March, 2023
¥ in Lacs]
Qutstanding for following perlods from dafe of transaction
Particulars NotDue | Lessthan 1-2 Years 2-2years | More than 3 years Tatal
YBAT
MSME 0.00 0.00 0.00 0.00 0.00 0.00
Others 0.00 .10 0.00 0.Co 0.00 .19
Dizputed Dues-MSME 0.00 0.00 0.00 0.00 0.00 0.00
Disputed Dues - Others 0.0C 0.00 0.0C 0.00 0.00 0.60
7 Other Current Liabllities
#in Lacs]
As at As at
Particulars Jist March, 2024  31si March, 2023
Statutory Liabilities 4.51 0.00
Payahle for capital expenditura 2197 0.00
Other Payable Q.00 0.65
2548 0.65




ALUCOIN iINDUSTRIES FRIVATE LIMITED

Noles o financial staternents for the year anded 11st March, 2024

8 Capital Work-in-Progess

As at 3ist March, 2024

[ ¥in Lacs]
Ag at Addidons Deduction! As at
1st April, 2023 during the Adjustment Capitalisad 31t March, 2024
Particulars yaar during the
yoar
Factory Building - 82.87 - - 82.87
Tolal : - F2.87 - - g2.87
Capital Work-in-Progess Agelng Schedule
Amount In CWIP as at 31st March, 2024
Capital Work-in-Progass More than 3 Total
Less than 1 year 1.2 years 2-3 years years
Projacts in progress 82.87 - - . g2.87
Prajects Temporarily suspanded - = = . 5
As at 31at March, 2024
[#in Lacs]
As al Additions Ceduction! Az at
1st Agrll, 2022 during the Adjustment Capitallsed  3tst March, 2023
Particulars Periad during the
Period
Factory Building - - - - -
Total - - - = - -
Capital Work-in-Progess Ageing Schedule
Amount in GWIP as at 31st March, 2023
Capital Work-In-Frogess Less than 1 yoar 1-2 years 2-3 years More than 3 Total
years

Projects In prograss
Prajects Temporarily suspandad

Mote : There is no apilal work-in-progress is beihg overdue or has exceeded its cost compared to its criginal plan



Notes to financial staterents for the year ended 315t March, 2024

ALUCOIN INDUSTRIES PRIVATE LIMITED

9

i0

1

12

Long-term loang and advances

[Z [n Lacs]
As at As at
Particulars st March, 2024 31st March, 2023
Balance with revenug authorities 0.04 0.0C
Capital advances 441.37 0.00
441.41 ___ 000
Other non-current assets
[T in Lacs]
As at As al
Particulars 31st March, 2024 Hst March, 2023
Security Depesils 3.00 0.00
3.00 0.00
Cash and Cash Equivalents
[F in Lacs]
As at As at
Particulars 31at March, 2024 31st March, 2023
Balarce with Bank in current account 0.93 4.93
Cash in Hand 0.05 0.05
0.93 4.98
Preliminary expenses
[¥in Lacs]
For the year For the period from
Particulars chded 24th May, 2022
31st March, 2024  to J1st March, 2023
Professianal Fees 0.00 0.09
ROC Fees charges 0.00 0.08
0.00 £.15




ALUCOIN INDUSTRIES PRIVATE LIMITED

Notes to financial statements for the year ended 31st March, 2024

13

14

Other expenses
[Fin Lacs]
For the year For the period from
Particulars ended 24th May, 2022
st March, 2024  to Jist March, 2023
Legal and Professional Charges 0.07 .00
Secretarial Expense 0.13 Q.00
Audit Fees 0.10 0.10
Application fees for Project 0.00 0.50
Bank Charges 0.02 0.02
Membership Feas 0.08 0.00
0.40 0.82
Auditor's Remuneration is made of :
Statutory Audit Fees 0.10 0.10
0.10 0.10
Earning per Share
For the year For the period from
Particulars ended 24th May, 2022

31st March, 2024  to 31at March, 2023

Net Profit/{Loss) for the period (T in Lacs) { 0.40) { 0.77)
Number of equity shares (in Nos.} 50 000 50 000
Nominal value of the share () 10 10
Basic and diluted Earning per Share (¥} ( 0.80) ( 154)

Note: The company has issued 50,000 Equity shares during the period.




ALUCOIN INDUSTRIES PRIVATE LIMITED

Notes to financial statements for the year ended 318t March, 2024

15. Related Party Disclosures

As per Accounting Standard 18, issued by the Instiiule of Chartered Accountants of India, the
disclosures of transactions with the related parties as defined in the Accounting Standard are given

below:

(2) List of related parties with whom Transactions have taken place during the vear and relatienship:

Sr.
No. | Name of related party Relationship
1. | Raviraj Foils Limited Halding Company
2. | Jaydeepsinh R. Vaghela Key Management Personnet (KMP) and
Individuat gaining control
3. | Abhijeetsinh J. Vaghela Relative cf KMP
4. | Anantsirh Vaghela
(b Transactions with relaled paries
[ in Lacs]
Sr. '
No. | Particulars Relationship 2023-2024 2022-2023
1 | issue of Eqguity Share
Capital:
- Ravirgj Foiis Limiled Holding Gompany - 4.95
- Jaydeepsinh R, Vaghela Key Management - 0.02
Personnel (KMP) and
Individual gaining control
- Abhijestsinh J. Vaghela Relative of KMP - 0.01
- Anantsinh Vaghela Relafive of KMP - 0.02
2 | Unsecured Loans taken:
- Raviraj Foils Limfted Holding Company 51+.82 =
3 Unsecured Loans repaid:
- Raviraj Foils Limited Holding Company 14.00 =
4 | Interest Expenses:
(Capltalized during the year)
- Ravira] Foils Limited Holding Company 39.59 =
5 | Payment of Expenses
- Raviraj Foils Limited Holding Compary -- Q.65
() Cutstanding Balances as at 31% March, 2024
{¥ in Lacs]
Sr.
No. | Particulars Relaticnship 315t March, 313t March,
2024 2023
1 | Other Payablas
- Raviraj Folls Limited Helding Company - 0.65
2 | As Interast Payable
- Raviraj Foils Limited Helding Company 39.59 -
As Unsecurad Loans
- Ravirzj Feils Limited Holding Company 497.82 -




ALUCOIN INDUSTRIES PRIVATE LIMITED

Notes to financial statements for the year ended 31st March, 2024

16.

Pursuant to Accounting Standard-29, Provisions, Contingent Liabilities and Contingent Assets, the

disclosure relating to provisions made in the accounts for the vear ended 31st March, 2024 is as follows:

Contingent Liabilities and Commitments

[¥ in Lacs]
As at As at
Particulars 31st March, J1st March,
2024 2023
A. Contingent Liabilities NIL MNIL
B. Capital Commitments and Other Commitments
Estimated amount of contract remaining to be executed on 244195 NIL
capital accounts
17. Due tc Micre and Small Enterprise
[¥in Lacs]
S
No. | Particulars 2023-2024 2022-2023
1 | Principal amount and interesi due therecn remaining unpaid to NIL MIL
any supplier as at the end of each accounting year.
2 | The amount of interest paid by the buyer in terms of section 18, NIL MNIL
of the Micro Small and Medium Enterprise Development Act,
2008 along with the amounts of the payment made 1o the
supplier heyond the appointed day during each accounting year.
3 | The amount of interest due and payable for the period of delay in NIL NIL
making payment {which have been paid but beyond the
appointed day during the year) but  without adding the interest
specified under Micro Small and Medium Enterprise
Development Act, 2000,
4 | The amount of interest accrued and remaining unpaid at the end NIL NIL
of each accounting year, and
5 | The amount of further interest remaining due and payable even NIL NIL
in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise for the purpose
of disallowance as a deductible expenditure under gection 23 of
the MSMED Act 2006.

The above mentioned information has been compiled to the extent of responses received by the
company from its suppliers with regard to their registration under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act, 2005).

18.

(a)

(k)

Other Regulatory Information

Fair Value of Investment Property

The Company does not owrt any immovable property which is classified as Investment property

as at the end of the year.

Revaluation of Property, Plant and Equipmeni (including Right-of-Use Assets) and

Intangible Assets

The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets)

and Intangible assets during the yvear,




ALUCOIN INDUSTRIES FRIVATE LIMITED

Notes to financial statemenis for the year ended 31st March, 2024

(c} Loans and Advances in the nature of loans

During the year, the company has not granied any loans or advances in the nature of loans to
premoters, directors, KMPs and the related parties

{d) Detaits of Benami Property held

During the year, the company does not hold any benami property as defined under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1388) and the rules made thersunder, No proceeding
has been initialed or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1986 (45 of 1988) and the rules made there under.

{e) Borrowinga obtained on the basis of security of current assets

During the year, the Company has not been sanctionzd any warking capital limits from banks on
the basis of security of current assets.

(i  Wilful Defaulier

During the year, the Company has not been deciared Wiful Defaulter by any bank or financial
institution or any other lender,

{9) Relationship with Struck off Companies
During the year, the Comipany does not have any transactions with struck off companies.
() Registration of charges or satisfaction with Registrar of Companies {(ROC)

The company does not have any charges or satisfaction, which is vel to be registered with ROC
beyond the statulory period during the year.

(i} Compliance with number of layers of companles

The Company is in compliance with number of layers of companles in accordance with clause 87
of Section 2 of the Act read with the Companies (Restriction on number of {.ayers} Rules, 2017
throuighout the year.

i  Utliization of Borrowed funds and share premium:

(@} During the year, ne funds have been advanced or ioaned cor invaested funds (either
borrowed funds or share premium or any other sources or kind of funds) by the company ta
any ofher persens or entities, including foreign entities with the understanding whether
recorded in writing or otherwise that the inlermediary shail direclly or indirectly lend or
invest i other persons or entifies identified in any manner whatscever by or on behalf of the
company (Ultimate Heneiiciaries) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

{b) During the year, ihe company has not received any fund from any persons or entities,
including foreign entities (Funding Parties) with the underalanding whelher recorded in
writing or olherwise that the company shall directly or indirectly lend or invest in other
persons ar enlities identified in any manner whatsoever by or on behalf of the Funding Party
(Utiimate Beneficlaries) or orevide any guaraniee, security cr the like cn behalf of the
Ultimate Beneficiaries.

(k} Approved schems of arrangemants

The Company has not entered inlo any scheme of arrangement approved by ihe Competent

s Authority in terms of sectiens 220 o 237 of the Companies Act, 2013 during the year.

L

g
\2)



ALUCOIN INDUSTRIES PRIVATE LIMITED

Notes to financial statements for the year ended 31st March, 2024

{1 Undisclosad Income

The Company does not have any such transaction which is not recorded in the hooks of accounis
that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.

(m) Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in crypto currency or virtual currency during the financial
year.

19. Statement of Managemsant

(a) The cumrent assets, loans and advances are geod and recoverable and are approximately of the
values, if realized in the ordinary courses of business unless and to the extent stated otherwise in
the Accounts. Provision for all known liabilities is adeguale and not in excess of amount

rezsunably necessary.

{b) Balance Sheet, Statement of Profit and Loss and cash fiow statement read together with Notes to
the accounts thereon, are drawn up so as to disclose the information required under the
Companies Act, 2013 as well as give a true and fair view of the statement of affairs of the
Company as at the end of the year and results of the Company for the year under review.

20. The previous year's figuras have been reworked, regrouped and reclassified wherever necessary 56 as
to make them comparable with those of the current year.

21. The financial statements are prepared in INR and all the values are rounded 1o the nearest lacs, excepl
when ctherwise indicated.

As per our attached report of even date.

FCR 5. H. PUJARA & CO, FOR AND ON BEHALF OF THE BOARD
[Firm Registration No. 127866W]
Chartared untants '/N% W
SHWETANG H. PUJARA JAYDEEPSINH VAGHELA ANANT J. VAGHELA
Proprietor Direcior Direclor
Mem. Na. 125658 DIN 00030385 DIN 08770004
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